
 

 

                  

 

     

 
 

PRESS RELEASE 

New leadership team of Northern India Textile Mills’ Association (NITMA) 

Mr. Sanjay K Jain (MD, T T Limited) elected as new President 

New Delhi Friday, 15th July’ 2016 

Mr.. Sanjay K Jain, MD of T T Limited was elected as President of Northern India Textile Mills’ 
Association (NITMA), the apex body of textile industry in North India. NITMA 
elected its new leadership team in its AGM held on 15 July’ 2016 at New Delhi. Mr. Rajiv Garg, 
MD of Garg Acrylics was elected as Senior Vice President and Mr. Manish Bagrodia was elected 
as Vice President. Mr. Hardyal Singh Cheema the outgoing President handed over the baton to 
the new team.  

NITMA was established in 1958 and has been since continuously serving the best interest of 
textile units in Northern India and has been instrumental in creating a linkage between the 
industry and Government. Apart from providing critical inputs in policy making, it plays a very 
instrumental part in guiding the industry in all critical matters, dissemination of information and 
organizing trade fairs/seminars/conferences. It also provides a bridge between the supporting 
industries (who are associate members of NITMA) and the industry. Its members collectively 
have a turnover upward of Rs 50,000 crores (approx. USD 8 billion dollars). 

Mr. Sanjay Jain (46) is a prominent, dynamic and young textile leader who apart from NITMA 
holds various other important positions in various other associations across the country. He is 
Deputy Chairman of NITRA and Vice President of FOHMA & WBHA. He is also a committee 
member/special invitee of CITI, FICCI Textiles, SIMA, Texprocil, IAAI and AIOE. He is also a regular 
speaker in conferences and regularly writes articles in various magazines. He combines his 
industry experience of almost 2 decades with professional qualifications (MBA from IIM, 
Ahmedabad, ACMA, ACS). He is also involved directly and indirectly in policy making as member 
of the Textile Sector Council of West Bengal Govt and Govt of India Textile Mentor Committee. 
He was also part of the Sub Committee on Textiles & Apparels for the  12th 5-year plan. 

Speaking on the occasion Mr. Jain said that the industry is going through unprecedented 
challenges, which has pushed the industry to the brink. He however added that, there is a great 
opportunity in front of the textile industry to capture the space being vacated by the Chinese 
industry due to their spiraling costs. However while he was excited at the industry being at a very 
important threshold, he was worried about the immediate crisis of the industry due to isolated 
increase in cotton prices in India while global prices were stable. The recent RBI Financial Stability 
Report shows that the highest slippages to NPAs from Standard account in 2015 were in textiles 
(8.8%). Textile industry also has high stressed advance ratios and high percentage of weak 



 

 

                  

 

     

 
 

companies. Mr. Jain said that he was confident that the Government under the new dynamic 
leadership of Honorable Smt. Smriti Zubani Irani would understand the problems of the industry 
and reverse its 2 years blind eye attitude towards the spinning industry. He further was hopeful 
that all pending subsidies would be immediately released to provide some liquidity to the 
industry. 

Mr. Naishadh Parikh, Chairman of CITI and Chief Guest for the AGM and past NITMA 
Presidents congratulated the newly elected team of NITMA and imposed full confidence in the 
team to be able to take the industry forward in these challenging but interesting times. 

During the meeting, he also appealed to all textile associations in India, including NITMA to come 
together with a holistic approach and always work for complete value chain in Textiles. 

______________________________________________________________________________ 

                     (With a request for wider publication) 
 
G.Balasubramanian 
Secretary General 
+91 81466 77291  


